
This announcement appears for information purposes only and does not constitute an invitation or offer to acquire, 

purchase or subscribe for the structured products described below.

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited (the stock exchange) 

take no responsibility for the contents of this announcement, make no representation as to its accuracy or 

completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance 

upon the whole or any part of the contents of this announcement.

This is a complex product and a listed structured product which involves derivatives. Do not invest in it unless 

you fully understand and are willing to assume the risks associated with it. You are warned that the price of 

the structured products may fall in value as rapidly as it may rise and you may sustain a total loss of your 

investment. You should fully understand their potential risks and rewards and independently determine that they 

are appropriate for you. You should consult with advisers if necessary.

The Hongkong and Shanghai Banking Corporation Limited
(incorporated in Hong Kong with limited liability under the Companies Ordinance of Hong Kong)

Non-collateralised Structured Products

Clarification Announcement

Reference is made to the launch announcement and supplemental listing document published by the 

Issuer dated 19 September 2025 (the “Announcement”) with respect to an unexpired single equity 

warrant over China Tourism Group Duty Free Corporation Limited (the “Underlying Company”) 

with stock code 20873. The website of the Underlying Company as published in the section 

headed “How can you obtain further information?” (under the sub-heading “Information about the 

underlying Company and the underlying Shares”) should be “www.ctgdutyfree.com.cn” instead of  

“www.biodlink.com”.

Capitalised terms not defined in this announcement have the meanings given to them in the relevant 

listing documents relating to the Structured Products.

Subject to this announcement, all other information contained in the Announcement remains unchanged.

The Hongkong and Shanghai Banking Corporation Limited

Hong Kong, 20 November 2025


